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Aoj:yfksLo ;f/M  
 
!=  b"/;~rf/ ;]jfsf] cg'dltkq k|fKt ;+:yfdf Ps} JolQm ;d'xsf] nufgL ljleGg ;+:yfx?df /xg 

ldNg] jf gldNg] (Cross Holding) ;DaGwdf cWoog u/L k|ltj]bg k]z ug{ sfo{ 6f]nL u7g 
u/]sf] lyof] .  

@= sfo{ 6f]nLn] cWoog k|ltj]bg k]z u/]sf]df k|flws/0fsf] a}7saf6 k|:t't laifodf la1 / 

;/f]sf/jfnfx?sf] /fo ;"emfjsf nflu k|flws/0fsf] j]j;fO{6 www.nta.gov.np df lt;   

-#)_ lbgsf] ;do lbO{ /fv]/  ;'emfj k|ltlqmof k|fKt ePdf cfjZos k/Ldfh{g u/L sfofGjog 
ug]{ lg0{fo u/]sf] 5 . 

 #= t;y{ k|:t't laifodf cfkm\gf] cd"No /fo ;'emfj ldlt @)&) kmfu'g % ut] leq b]xfosf] 
7]ufgfdf k7fO{ ;xof]u ug'{x'g ;fb/ cg'/f]w ub{5' ;fy} k|:t't laifodf s'g} lh1f;f ePdf jf 
hfgsf/L rflxPdf ntra@nta.gov.np jf s}nfzk|;fb Gof}kfg], pk lgb]{zs, -sfg'g zfvf_ 
(email:kpneupane@nta.gov.np, Telephone No: 977-1-4101030) df ;+ks{ /fVg'x'g cg'/f]w 
ub{5' .  

lgb]{zs Pj+ lgldQ 
sfo{sf/L k|d'v 
cfgGb /fh vgfn 
7]ufgfM  
g]kfn b"/;~rf/ k|flws/0f  
Ao':6f/ clkm; sDKn]S;  
lqk'/]Zj/ sf7df08f}  
kmf]gM$!)!)#), $!)!)#!  
email: ntra@nta.gov.np  
kpneupane@nta.gov.np  
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 b"/;~rf/ ;]jfsf] cg'dltkq k|fKt ;+:yfdf Ps} JolQm ;d'xsf] nufgL ljleGg ;+:yfx?df /xg ldNg] 
jf gldNg] (Cross Holding) ;DaGwdf cWoog u/L k|ltj]bg k]z ug{ ul7t sfo{6f]nLsf] k|ltj]bg 

;DaGwdf cfkm\gf] cd"No /fo, ;'emfj, k|ltlqmof JoQm ug{ x'g ;DalGwt lj1, ;/f]sf/jfnfx? ;dIf 
;fb/ cg'/f]w 5M– 

!=  b"/;~rf/ ;]jf ;~rfng ug]{ sDkgLnfO{ a}+s tyf ljlQo ;+:yf ;/x klAns sDkgLsf] ?kdf 
btf{ u/fpg] sfg"gL Joj:yf ug{ pko'Qm x'G5 jf -k|fO{e]6 jf klAns h'g;'s}  sDkgLsf] 
?kdf_ xfn ePsf] Joj:yf adf]lhd ;~rfng ug{ lbg pko'Qm x'G5 ? 

@= Pp6} JolQm ;d"xn] Pp6f eGbf al9 b"/;~rf/ sDkgLdf (Cross Holding) nufgL ug{ lbg 
x'G5 jf x'b}g ? 

#= Pp6} JolQm ;d"xn] Pp6f eGbf al9 b"/;~rf/ sDkgLdf nufgL ug{ (Cross Holding) lbg] xf] 
eg] slt k|ltzt ;Dd nufgL ug{ lbg' pko'Qm x'G5 ? To;sf nflu s:tf] s:tf] zt{ /fVg 
cfjZos x'G5 ?  

$= b"/;~rf/ sDkgLx?sf] z]o/ v/lb ljlqm ug'{ cl3 k|flws/0fsf] k"j{ :jLs[lt lng' kg]{ Joj:yf 
ug{ pko'Qm x'G5 jf x'b}g ? 

%= g]kfnl:yt b"/;~rf/ sDkgLsf] z]o/wgL ljb]zL JolQm jf sDkgL /x]sf] cj:yfdf ljb]zdf 
/x]sf] sDkgLsf] z]o/ vl/b ljlqm ljb]zd} x'g] x'+bf To:tf] ljb]zdf /x]sf] sDkgLsf] z]o/ 
ljb]zd} vl/b ljlqm ubf{ g]kfndf /x]sf] b"/;~rf/ sDkgLsf] z]o/wgL -lab]zL s+kgL_ n] 
k|flws/0fsf] jf s"gs"g lgofds lgsfosf] k"j{ :jLs[lt lng' kg]{ jf gkg]{ ? ;DalGwt lgofds 
lgsfosf] k"j{ :jLs[lt lng' kg]{ Aoj:yf ug{] s] s:tf] zt{ /fVg] jf sfg'gL Aoj:yf ug]{ ? 

^= ljb]zL sDkgLsf] z]o/ ljb]zdf g} lsga]r ubf{ g]kfndf /x]sf] s+kgLsf] z]o/sf] d"No a9\g u} 
To:tf] lsgj]r eO{ x'g] cfosf] d'gfkmfdf Capital Gain Tax c;"n ug]{ ;DaGwL s] Joj:yf 
ug{ pko'Qm x'G5 ? 

&= tTsfnsf nflu g]kfn b"/;~rf/ k|flws/0fn] rfNg' kg]{ s'g} sbd eP ;f]  / Cross Holding 
nfO{ lgoldt / Jojl:yt ug{ k|ltj]bgdf pNn]v eP adf]lhdsf sfg"gdf ;+zf]wg ug{' k5{ 
jf cGo ljlwaf6 sfof{Gjog ug{ ;lsG5 ;f] ;DaGwdf /fo ;'emfj lbg x'g cg'/f]w 5 .  

gf]6M s[kof s'g} k|ltlqmof ePdf tnsf] 7]ufgfdf ;Dks{ ug{' x'g jf k7fpg' x'g cg'/f]w 5 .  
sfg"g zfvf,  
g]kfn b"/;~rf/ k|flws/0f  
Ao':6f/ clkm; sDKn]S;  
lqk'/]Zj/ sf7df08f}  
kmf]gM$!) !)#), $!) !)#!  
email: ntra@nta.gov.np  

kpneupane@nta.gov.np  
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/fo, k|ltlqmof jf ;'emfj k7fpg] gd'gf 9f+rf 

 

k/fdz{ lbg] AolQm jf ;+:yfsf] gfdM  
 
;Dks{ dfWod -kmf]g, O{d]n, cflb_M 

l;=g+= 
 

/fo ;'emfj 
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Ps} AolQm jf ;d'xsf] Ps eGbf a9L b"/;~rf/ ;]jf k|bfos ;+:yfx?df 
nufgL 

-Cross Holding_ ;DaGwL cWoog sfo{6f]nLsf] k|ltj]bg 

 

efu ! 

!= k[i7e"ldM 

g]kfn ;/sf/n] b"/;~rf/ ;]jfnfO{ ljsf;sf] cfwf/e"t k"jf{wf/sf] ?kdf u|x0f u/]sf] 5 . g]kfnsf] 
sl7g e"agf]6sf] sf/0faf6 cGo k"jf{wf/sf] t'ngfdf b"/;~rf/ a9L dxTjk'0f{ klg b]lvG5 . 
/fli6«o ;~rf/ gLlt, @)$( af6 ;"rgf tyf ;~rf/ If]qsf] pbf/Ls/0fsf] k|f/De eO{ @)%# 
;fndf b"/;~rf/ P]g, @)%# nfu" ePkl5 b"/;~rf/ ;]jf lghL If]qsf] nflu v'nf ePsf] xf] . 
g]kfndf Psdfq ;/sf/L ;+:yf -tTsfnLg g]kfn b"/;~rf/ ;+:yfg_ b"/;~rf/ ;]jf k|bfos 
/x]sf]df b"/;~rf/ P]g, @)%# nfu" ePkl5 b"/;~rf/ ;]jfsf] cg'dltkq hf/L ug]{ nufotsf 
sfd, st{Jo / clwsf/ ;lxtsf] lgodgsf/L lgsfosf] ?kdf g]kfn b"/;~rf/ k|flws/0fsf] 
:yfkgf ePsf] 5 . ;f] P]g k|f/De x'gf;fy} lghL If]qnfO{ b"/;~rf/ ;]jfdf ;dfj]z ug]{ sfo{ 
k|f/De eP klg @)%( ;fndf dfq k|yd k6s o; If]qdf lghL If]qsf] k|j]z ePsf] kfO{G5 . 
To;kl5 s|dzM laleGg ?kdf b"/;~rf/ ;]jfx? v'Nnf eO{ xfn g]kfn b"/;~rf/ sDkgL ;lxt ^ 
j6f laleGg sDkgLaf6 laleGg k|ljlwdf, laleGg zt{df 6]lnkmf]g ;]jf ;~rfng eO{ /x]sf 5g\ . 
o:tf ;]jf ;+rfns ;+:yfdf ljb]zL nufgL ;d]t /x]sf] kfO{G5 . ;]jf k|bfos ;+:yfdf z]o/ 
wgLx?sf] ;do ;dodf kl/jt{g eO{ /x]sf] kfO{G5 . 

!=! xfn sfod /x]sf b"/;~rf/ 6]lnkmf]g -Voice_ ;]jfsf] cg'dltkq ;+:yfsf] z]o/wgL ljj/0fM 

List of Shareholders' of Voice Telephony and GMPCS Service Provider in Nepal 

S. 

No. 

Company Name Name of Shareholder Shareholder's 

Investment 
1 STM Telecom Sanchar 

Pvt. Ltd. 

a. STM Communication Service, Inc One 

Mauchly, Irvine, California 

 

80% 

 

 

b. A. R. Investments Pvt. Ltd., Kathmandu, 

Nepal 

 

20% 

2. Ncell Pvt. Ltd. a. Reynolds Holdings Limited, Charlestown, 

Nevis, West Indies 

 

80% 
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b. Niraj Govinda Shrestha, 

Tansen Municipality-8 

Palpa District 

20% 

3. United Telecom Limited a. Mahanagar Telephone Nigam Limited 

(MTNL) 

 

26.68% 

b. Telecommunication Consultants India 

Limited (TCIL) 

 

26.66% 

c. Tata Communication Ltd. 

 

26.66% 

d. Nepal Ventures Private Limited (NVPL) 

 

20% 

4. Smart Telecom Pvt. Ltd. a. Square Network Pvt. Ltd., Nepal 

 

20% 

b. Lal Sahu Distribution Pvt. Ltd., Singapore 

 

70% 

 

c. Gilat Satellite Networks Ltd., Israel 

 

10% 

5. Nepal Satellite Telecom 

Pvt. Ltd. 

Airbell Service Ltd., 

Cyprus 

75% 

b. Muktishree Telecom Pvt. Ltd. 

 

15% 

c. Samjhana Aryal, Lalitpur, Nepal 5% 

d. Pakistan Mobile Communication, 

Pakistan 

3% 

e. Sheba Telecom Pvt. Ltd., 

Bangladesh 

2% 

6. Nepal Doorsanchar 

Company Limited 

State owned Telecom Company 85% of 

Government 

Share 

7 Constellation Pvt.Ltd. Anudan Jung Rana 100% 

8 I4 Technologies Pvt.Ltd. Raj Kumar Pradhan 

Anil Piya 

50% 

50% 

b"/;~rf/ ;]jfsf] cg'dltkq k|fKt ;+:yfx?df Ps} AolQm, ;d"xsf] nufgL laleGg ;+:yfx?df 
/x]sf] x'g ;Sg] / o:tf] sfo{af6 b"/;~rf/ ahf/df s] s:tf] c;/ k5{ / lgofds ;+:yfsf] 
e"ldsf s] s:tf] x'g'k5{ eGg] laifodf cWoog ePsf] kfO{b}g . Pp6} nufgLstf{sf] PseGbf a9L  
b"/;~rf/ ;]jfsf] cg'dltkq k|fKt ;+:yfx?df nufgL ePdf cGo If]qdf s] s;/L lgodg ug]{ 
cEof; /x]sf]5 ;f] sf] cWoog x'g cfjZos b]lvG5 . b"/;~rf/ P]g, @)%# sf] bkmf @& adf]lhd 
cg'dltkqsf] ljlqm ljt/0f xs x:tfGt/0fsf] ;DaGwdf Joj:yf u/]sf] kfO{G5 . bkmf @& adf]lhd 
ljleGg ;dodf ljleGg sDkgLsf ;]o/wgLx? kl/jt{g ePsf, cg'dltkq ljlqm ljt/0f ;d]t 
ePsf]   kfO{G5g . o;/L ljlqm ljt/0f ubf{ b"/;~rf/ lgodfjnL, @)%$ sf] lgod !@ adf]lhd 
k|flws/0fdf xs x:tfGt/0f b:t'/ ;d]t k|fKt ePsf] kfO{G5 . sDkgLsf] z]o/ ljlqm ljt/0f ug]{ 
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sfo{ sDkgL P]g, @)^# adf]lhd x'g] u/]sf] / ;f] sDkgLsf] z]o/ kl/jt{g kl5 dfq} ;]jf 
k|bfosn] k|flws/0fdf ;f]sf] hfgsf/L u/fpb} cfPsf] b]lvG5 . o;/L sDkgLsf] z]o/ kl/jt{g e} 
;s]kl5 k|flws/0fnfO{ hfgsf/L dfq} lbb} hf“bf ljleGg ;]jf k|bfos ;+:yfdf Pp6} JolQm, ;d'xsf] 
nufgL /xg uPsf] 5 jf 5}g egL k|flws/0fn] k"j{ hfgsf/L /fVg ;Sg] cj:yf b]lvb}g . t;y{ 
o;}sf] l;nl;nfdf k|flws/0faf6 sDkgL /lhi6«f/sf] sfof{nodf ;dGjo ug]{ p2]Zon] b"/;~rf/ 
sDkgLsf] z]o/ xs x:tfGt/0f ljlqm ljt/0f ubf{ k|flws/0f;+u ;d]t k"j{ :jLs[lt lng] Joj:yf 
ug{ kq k7fPsf] kfO{P klg sDkgL /lhi6«f/sf] sfof{noaf6 pko'Qm ;xsfo{sf] jftfj/0f aGg 
;s]sf] b]lvb}g . 

o;} u/L ;]jf ;+rfnsx?n] kl5Nnf] ;dodf z]o/ kl/jt{gsf] k"j{ :jLs[lt lng] u/sf] / 
k|flws/0faf6 :jLs[lt lbg] u/Lb} cfPsf] b]lvG5 . 

o;} qmddf ;]jf k|bfos sDkgLdf Pp6} JolQm ;d'xn] nufgL u/L Cross Holding ePdf 
To;sf] lgodg ug]{] / k|lt:kwf{nfO{ o;af6 s] c;/ k5{ ;f] af/]df b]xfo adf]lhdsf] ljifo 
cWoog ug{ b]xfo adf]lhd sfo{6f]nL u7g ul/Psf] lyof] . 

!=@= sfo{6f]nL u7g 

b"/;~rf/ ;]jfsf] cg'dltkq k|fKt ;+:yfx?df Ps} AolQm, ;d'xsf] nufgL laleGg ;+:yfx?df /xg 
ldNg] jf  gldNg] < To;f] ePdf k|flws/0faf6 s], s;/L lgodg ug'{ kg]{ xf], ;f] ;DaGwdf 
cWoog u/L k|ltj]bg k]z ug{ tkl;n adf]lhdsf] sfo{ If]qut ljj/0f ;lxt b]xfo cg';f/ sfo{ 
6f]nL u7g ePsf] xf]M– 

!= dfwj kf}8]n    – ;+of]hs 
@= efis/dl0f 1jfnL    – ;b:o 
#= s}nfzk|;fb Gof}kfg]       – ;b:o ;lrj 
 

k|:t't sfo{6f]nLsf ;+of]hs >L dfwj k|;fb kf}8]nHo" g]kfn ;/sf/sf] ;"rgf tyf ;~rf/ 
dGqfno ;d]tsf] dGqLsf] ?kdf lgo'Qm x'g' ePsf] / k|ltj]bg k"0f{?kdf tof/ e} ;s]sf] lyPg . 
o;} ;Gbe{df k|flws/0faf6 ldlt @)&).^.!^ df lg0f{o u/L b]xfo adf]lhdsf] sfo{6f]nL u7g 
ePsf] 5M 

!= efis/dl0f 1jfnL    – ;+of]hs 
@= lzjgfy kf08]    – ;b:o 
#= s}nfzk|;fb Gof}kfg]       – ;b:o ;lrj 
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k"j{jt sfo{6f]nLn] tof/ u/]s]f k|f/lDes cWoognfO{ lg/Gt/tf lbO{ yk cWoog 
u/L k|f/lDes d;f}bfnfO{ ;d]tsf cfwf/df of] k|ltj]bg n]vg cufl8 a9fOPsf]  
5 . 

!=#= sfo{6f]nLsf ] sfo{ If]qut zt{x? (Terms Of Reference) 

sfo{ 6f]nLn] b]xfosf ljifodf cWoog u/L cfjZos gLlt, ljlgod, lgb]{lzsf h:tf laifodf 
d:of}bf ;lxt k|ltj]bg k]z ug'{  kg]{5M– 

-s_ b"/;~rf/ ;]jfsf zt{df s'g} Ps ;]jf k|bfos jf To;sf ;+:yfks z]o/wgL jf cfwf/e"t 
z]o/wgLn] csf]{ ;]jf k|bfosdf ;+:yfks jf cfwf/e't z]o/wgL x'g] u/L z]o/ vl/b ug{ ;Sg] 

u/L Cross Holding ug]{ Joj:yf ug{ lbg plrt x'g] jf gx'g] ? ;f] sf] sf/0f / cf}lrTo  
v'nfpg] . 

-v_ Cross Holding ug{ glbg] xf] eg] s] s:tf] cj:yfdf s] s:tf JolQm, ;d"x jf z]o/wgLnfO{ 
Cross Holding ug{ glbg] xf] ;f] sf] lj:t[t ljj/0f / ;f] sf] sf/0f / cf}lrTo v'nfpg] . 

-u_ s'g} ;]jf k|bfosdf ljb]zL z]o/wgL /x]sf]df To:tf z]o/wgLn] ljb]zdf g} z]o/wgL kl/jt{g 
u/]sf] t/ ;f] ljifo g]kfn l:yt sDkgLdf z]o/wgLsf] kl/jt{g gb]vfPsf] cj:yfdf s] s;/L 

Joj:yfkg ug]{, s'g sfg"gL Joj:yf nfu" u/L lgodg ug]{ xf] ? 

-3_ k|s/0f # adf]lhd ljb]zd} z]o/wgL kl/jt{g x'“bf b"/;~rf/ P]g, @)%# sf] bkmf @& adf]lhd 
k|fKt x'g] b:t'/sf ;DaGwdf s] s;/L c;"n ug]{ xf] ;f] sf] nflu s'g} sfg"gL Joj:yf yk ug'{ 

kg]{ xf] jf xf]O{g ? 

-8=_ Cross Holding nfO{ lgodg ug]{ ;DaGwdf b"/;~rf/ P]g, lgoddf Jojl:yt ug'{kg]{ xf] jf 
cGo P]gsf] sfg"gL Joj:yfaf6 lgodg ug{ ;lsG5 ;f] sf] cWoog u/L sfd z'? u/]sf] 
ldltaf6 Ps dlxgfleq k|ltj]bg k]z ug]{ . 

!=$= sfo{6f]nLn] ckgfPsf] cWoog lalw 

sfo{6f]nLn] k|:t't ljifosf] cWoog ug{ k|rlnt k|lt:kwf{ k|j4{g tyf ahf/ ;+/If0f P]g, @)^#, 
sDkgL P]g, @)^#, a}Í tyf ljQLo ;+:yf ;DaGwL P]g, @)^#,  g]kfn /fi6« a}+sn] Cross 

Holding ;DaGwdf afl0fHo a}+s tyf ljQLo ;+:yfnfO{ hf/L u/]sf] gLltut Joj:yf / lgb]{zg, 
b"/;~rf/ P]g, @)%#, b"/;~rf/ lgodfjnL, @)%$ / b"/;~rf/ gLltx?sf] ;}4flGts kIfsf] 
cWoog u/]sf]5 . 

 sfo{6f]nLn] k|:t't ljifosf] cWoogsf] s|ddf tTsflng k|wfgdlGqsf] cfly{s ;Nnfxsf/ Pj+ 
k"j{ cy{ ;lrj >L /fd]Zj/ vgfnHo"  / /fli6\o ladf ;ldltsf] cWoIf >L kmQaxfb/ s]=l;= 
Ho"nfO{ ldlt @)^(.^.$ ut] cfdGq0f u/L k/fdz{ u/LPsf] lyof] . 
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efu @ 

@=! jt{dfg cj:yf / sfg"gL tyf gLltut cfwf/M– 

pkef]Qmf ;+/If0f P]g, @)%$ hf/L ePsf] / sDkgL P]g, @)@!, @)%# x'b} @)^# ;fndf sDkgL 
P]g, @)^# / k|lt:kwf{ k|aw{g tyf ahf/ ;+/If0f P]g, @)^# hf/L eO{ nfu" eO{ /x]sf 5g\ . k|:t't 
ljifodf b"/;~rf/ P]g, @)%# pkef]Qmf ;+/If0f P]g, @)%$ sDkgL P]g, @)^# d"Vo sfg"gL 
cfwf/ /x]sf 5g\ eg] g]kfn /fi6« a}+s, a}s tyf ljlQo If]qsf] lgofds ;+:yf / ladf sf/f]af/df 
lgodg ug]{ ljdf ;ldlt h:tf lgsfox? s[oflzn /x]sf 5g\ . 
 
k|lt:kwf{ k|aw{g tyf ahf/ ;+/If0f P]g, @)^# sf] bkmf % adf]lhd æs'g} j:t' jf ;]jf pTkfbg 
jf ljt/0f ug]{ k|lti7fgn] Psflwsf/ sfod ug{ jf ahf/df lgolGqt Jofkfl/s cEof; sfod 
ug]{ p2]Zon] ;dfg k|s[ltsf j:t' jf ;]jf pTkfbg jf ljt/0f ug{ cGo k|lti7fg;+u ufleg, 
cfk;df ldNg PSn} jf cfkmgf ;xfos k|lti7fg;u ldnL To:tf k|lti7fgsf krf; k|ltzt jf 
;f] eGbf a9L z]o/ vl/b ug{ jf To:tf k|lti7fgsf] Joj;fo sAhf u/L u|x0f -6]s cf]e/_ ug{ 
;Sg] 5}gÆ eGg] Joj:yf /x]sf] 5 . k|lt:kwf{ k|aw{g tyf ahf/ ;+/If0f P]g, @)^# sf] bkmf # n] 
k|lt:kwf{ lj?4sf] ;Demf}tf ug{ gx'g] Aoj:yf u/]sf] / To:tf ;Demf}tf :jtM ab/ x'g] u/L b]xfo 
adf]lhd sfg'gL Aoj:yf plNnlvt u/]sf] 5 M 

-s_ s'g} j:t' jf ;]jfsf] k|ToIf jf k/f]If ?kdf vl/b jf laqmL d'No lgwf{/0f ug]{ jf To:tf j:t' jf ;]jfsf 
vl/b laqmLsf zt{x? tf]Sg], 

-v_ s'g} j:t' jf ;]jfsf pTkfbg jf ljt/0f ahf/ ;Lldt jf lgoGq0f ug]{ jf ;f]sf] k|fljlws ljsf; jf 
pGgltsf nflu ul/g] nufgL ;Lldt jf lgoGq0f ug]{, 

-u_ s'g} j:t' jf ;]jfsf] pTkfbg jf ljt/0fsf] yf]s kl/df0f ;Lldt jf lgoGq0f ug]{ jf To:tf] j:t'sf] v'b|f 
pkef]Uo kl/df0f jf To;sf] u'0f:t/ 36fpg], 

-3_ s'g} vf; 7f“pdf To:tf] j:t' jf ;]jfsf] laqmL ljt/0f gug]{ jf s'g} vf; 7f“pdf dfq laqmL ljt/0f ug]{ jf 
u/fpg], 

-ª_ s'g} lglZrt JolQm jf k|lti7fgn] pTkfbg jf ljt/0f u/]sf] j:t' jf ;]jfsf] dfq ahf/ k|j4{g ug]{ u/L 
To:t} lsl;dsf j:t' jf ;]jf pTkfbg jf ljt/0f ug]{ cGo s'g} JolQm jf k|lti7fgsf] j:t' jf ;]jf vl/b 
laqmL jf ljt/0f gug]{ jf To:tf j:t' jf ;]jfsf] ahf/df k|j]z x'g glbg], 

-r_ s'g} j:t' jf ;]jfsf] pTkfbg jf ljt/0f ug]{ JolQm jf k|lti7fgaLr cfk;df ahf/ ljefhg ug]{, 

-5_ s'g} j:t' jf ;]jf kfn}kfnf];+u pTkfbg jf ljt/0f ug]{ jf To:tf] j:t' jf ;]jfsf] sf]6f lgwf{/0f u/L 
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pTkfbg jf ljt/0f ug]{, 

-h_ dgfl;a sf/0f lagf s'g} j:t' jf ;]jfsf] d"No km/s km/s tf]sL vl/b, laqmL jf ljt/0f ug]{ jf vl/b, 
laqmL jf ljt/0fsf km/s km/s zt{ tf]Sg], 

-em_ ;fj{hlgs ?kdf cfXjfg ul/Psf af]nkq jf b/efpkq pk/ cfk;L ;xdltaf6 af]nkq jf b/efpkq 
bflvnf ug]{ jf ;dfg cÍ jf cGo ljj/0f pNn]v u/L bflvnf ug]{, 

-`_ s'g} klg j:t' jf ;]jfsf] 9'jfgL jf ljt/0fdf rqm k|0ffnL -l;l08s]6_ nfu" ug]{, 

-6_ tf]lsP adf]lhdsf cGo sfd ug]{ jf u/fpg] . 

-@_ pkbkmf -!_ sf] ;j{dfGotfdf k|lts"n x'g] u/L s'g} j:t'sf] pTkfbg jf ljt/0f ug]{ jf s'g} ;]jf pTkfbg, 
ljt/0f jf ;~rfng ug]{ s'g} b'O{ jf b'O{eGbf a9L JolQm jf k|lti7fgn] s'g} ;:yf;+u ldnL jf cGo s'g} pkfo 
ckgfO{ lghx?n] j:t' jf ;]jf pTkfbg, ljt/0f jf ;~rfng u/]sf Onfsfdf csf]{ JolQm jf k|lti7fgn] To:tf] 
j:t' jf ;]jf pTkfbg, ljt/0f jf ;~rfng ug{ gkfpg] jf To:tf] j:t' jf ;]jf pTkfbg, ljt/0f jf ;~rfng 
ug{ To:tf JolQm jf ;:yf;+u ;Da4 x'g' kg]{ jf To:tf] pkfodf ;+nUg x'g' kg]{ jf To:tf] ;Demf}tf jf 
pkfoåf/f tf]lsPsf] s'g} zt{ kfngf ug'{ kg]{ u/L s'g} lsl;dsf] ;Demf}tf ug{ ;lsg] 5}g . 

-#_ pkbkmf -@_ sf] k|lts"n x'g] u/L ePsf ;Demf}tf :jtM ab/ xg]5 . 

$= k|e'TjzfnL x}l;otsf] b'?kof]u ug{ gx'g]M -!_ k|e'TjzfnL x}l;ot ePsf s'g} k|lti7fgn] cfkm"n] jf cfkm\gf 
;Da4 lgsfo dfkm{t s'g} j:t' jf ;]jfsf] pTkfbg jf ljt/0f ubf{ k|lt:kwf{ lgoGq0f ug]{ p2Zon] To:tf] 
x}l;otsf] b'?kof]u ug{ u/fpg x'“b}g . 

:ki6Ls/0f M o; bkmfsf] k|of]hgsf] nflu æk|e'TjzfnL x}l;otÆ eGgfn] s'g} j:t' jf ;]jf pTkfbg jf ljt/0f 
ug]{ s'g} JolQm jf k|lti7fgn] PSn} jf ;dfg k|s[ltsf j:t' jf ;]jf pTkfbg jf ljt/0f ug]{ cGo k|lti7fg;+u 
cfk;df ldnL To:tf j:t' jf ;]jfsf] g]kfn /fHoleq jflif{s pTkfbg jf ljt/0fsf sDtLdf rfnL; k|ltzt jf 
;f] eGbf a9L lx:;f cf]u6]sf x}l;ot jf To:tf k|lti7fgn] PSn} jf ;dfg k|s[ltsf  j:t' jf ;]jf pTkfbg jf 
ljt/0f ug{ cGo JolQm jf k|lti7fg;+u ldnL ;Da4 ahf/ kefj kfg{ ;Sg] jf cfkm\gf lg0f{o PskIfLo ?kdf 
sfof{Gjog ug{ ;Sg] x}l;ot ;Demg' k5{ . 

-@_ pkbkmf -!_ sf] ;j{dfGotfdf k|lts"n x'g] u/L k|e'TjzfnL x}l;ot ePsf s'g} k|lti7fgn] g]kfn /fHoe/ jf 
g]kfn /fHosf] s'g} Onfsfdf b]xfosf s'g} sfd u/]df k|e'TjzfnL x}l;otsf b'?kof]u u/sf] dflgg]5 M– 

-s_ ;dfg ks[ltsf] j:t' jf ;]jfsf pTkfbg jf ljt/0f ug]{ cGo JolQm jf k|lti7fgn] pTkfbg jf k}7f/L u/]sf] 
s'g} j:t' jf ;]jfnfO{ cfkm\gf] j:t' jf ;]jfsf] ahf/ k|j]zdf /f]s jf aGb]h nufpg], 

-v_ dgfl;a sf/0f lagf ahf/df cfk"lt{ sd x'g ;Sg] u/L s'g} j:t' jf ;]jfsf] pTkfbg jf ljt/0f ;Lldt jf 
lgoGq0f ug{ jf To:tf] j:t' jf ;]jfsf] pTkfbg jf ljt/0f ;DaGwL k|ljlwsf] ljsf;sf] nflu  ul/g] nufgLdf 
;Lldt ug]{ jf /f]s nufpg], 

-u_ ;dfg ef}uf]lns If]qsf ahf/df dgfl;a sf/0f lagf s'g} j:t' jf ;]jfsf] vl/b jf laqmL d"No km/s 



10 

 

sfod ug]{ jf To:tf j:t' jf ;]jfsf] vl/b jf laqmLsf yk zt{ tf]Sg], 

-3_ cfkm"n] pTkfbg jf ljt/0f u/]sf] j:t' jf ;]jfsf] k|ToIf jf k/f]If ?kdf ahf/df k|lt:kwf{ x'g g;Sg] u/L 
d"No tf]Sg], 

t/ g]kfn ;/sf/ jf k|rlnt sfg"g adf]lhd clwsf/ k|fKt clwsf/Laf6 k"j{ :jLs[lt lnO{ ;DalGwt k|lti7fgn] 
To:tf] j:t' jf ;]jfsf] d"No lgwf{/0f ug{ jf To:tf] s'g} j:t' jf ;]jfsf] d"Nodf x]/k]m/ ug{ o; v08df 
n]lvPsf s'g} s'/fn] k|lts"n c;/ kf/]sf dflgg] 5}g . 

-ª_ dgfl;a sf/0f lagf pkef]QmfnfO{ k|lts"n c;/ kg]{ u/L cfkm"n] pTkfbg jf ljt/0f u/]sf] j:t' jf ;]jfsf] 
kl/df0f s6ftL ug]{ jf To:tf] j:t' jf ;]jfsf] u'0f:t/ 36fpg], 

-r_ s'g} j:t' jf ;]jf pTkfbg jf ljt/0f ubf{ To:tf] j:t' jf ;]jf;+u c;DalGwt jf cgfjZos zt{ tf]Sg] . 

-#_ pkbkmf -@_ df h'g;'s} s'/f n]lvPsf] eP tfklg b]xfosf s'g} sfd ubf{ ;f] pkbkmf adf]lhdsf sfd x'g 
uPsf] k|dfl0ft ePdf k|e'TjzfnL x}l;otsf] b'?kof]u u/sf] dflgg] 5}g M– 

-s_ k|e'TjzfnL x}l;ot ePsf s'g} JolQm jf k|lti7fgn] pTkfbg jf ljt/0f ub}{ cfPsf] j:t' jf ;]jfsf] u'0f:t/ 
j[l4 ug{ jf ;f]sf] kfljlws :t/ ;'wf/ ug{sf nflu s'g} sfd sf/afxL u/sf]df / To:tf] sfd sf/afxLaf6 k|fKt 
x'g] k|ltkmn To:tf] j:t' jf ;]jfsf] pkef]u ug{ pkef]Qmfsf lxtdf x'g] ePdf, 

-v_ k|rlnt sfg"g adf]lhd s'g} JolQmnfO{ k|fKt ePsf] s'g} lsl;dsf] af}l4s ;DklQsf] ;+/If0f jf k|rngsf 
nflu To:tf] sfo{ u/]sf]df . 

 

;f]xL P]gsf] bkmf $ df k|e'TjzfnL x}l;otsf] b'?kof]u, bkmf % k|lti7fg ufleg jf ldNg gx'g] / 
bkmf !) df e|dk"0f{ lj1fkg ug{ gx'g] h:tf ;f/e"t ljifox? pNn]v ePsf x'g . o:tf] Joj:yf 
h'g;'s} ;]jf jf j:t' Jofkf/sf nflu dfu{bz{s Pj+ Primary Policy clen]v /x]sf 5g\ . 

b"/;~rf/ sfg'g 

b"/;~rf/ P]g, @)%# sf] bkmf @& / b"/;~rf/ lgodfjnL, @)%$ sf] lgod !$ df cg'dltkqsf] 
lalqm jf x:tfGt/0f ;+aGwL  b]xfo adf]lhd Aoj:yf /x]sf] 5 M 

bkmf @&= cg'dltkqsf] lalqm jf x:tfGt/0f M -!_ cg'dltkq k|fKt JolQmn] cfk\mgf] cg'dltkq s;}nfO{ lalqm 
u/L jf cGo s'g} k|sf/n] xs x:tfGt/0f u/L lbg rfx]df To;sf] sf/0f ;lxt lghn] / cg'dltkq 
lsGg] jf xs x:tfGt/0f u/L lng rfxg] JolQmn] cfk;df lgwf{l/t tT;DjGwL zt{ aGb]h ;d]t pNn]v 
u/L :jLs[ltsf] nflu k|flws/0f ;dIf ;+o'Qm lgj]bg lbg' kg]{5 . 

-@_ pkbkmf -!_ adf]lhd s'g} lgj]bg k|fKt x'g cfPdf k|flws/0fn] cfjZos 5fglag ubf{ lgj]bgdf 
plNnlvt JolQmnfO{ cg'dltkq lalqm u/L jf xs x:tfGt/0f u/L lbg plrt b]v]df k|Flws/0fn] To:tf] 
lgj]bg k|fKt ePsf] tL; lbgleq cg'dltkq lalqm u/L jf xs x:tfGt/0f u/L lbg :jLs[lt lbg' kg]{5 
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/ To:tf] :jLs[lt lbg plrt gx'g] b]v]df sf/0f ;lxtsf] ;"rgf lgj]bsnfO{ lbg' kg]{5 . 

-#_ cg'dltkqsf] lalqm jf xs x:tfGt/0f ug]{ :jLs[ltsf] nflu tf]lsP adf]lhdsf] b:t'/ k|flws/0fdf 
a'emfpg' kg]{5 . 

lgod !$= cg'dltkqsf] ljqmL jf x:tfGt/0fM -!_ P]gsf] bkmf @& adf]lhd cg'dltkq ljqmL jf cGo tj/n] 
xs x:tfGt/0f u/L lng lbg rfxg] JolQmn] cfk;df lgwf{l/t tt\;DaGwL zt{ aGb]h ;d]t pNn]v 
u/L :jLs[ltsf] nflu cg';"rL – ( adf]lhdsf] 9f“rfdf k|flws/0f ;dIf ;+o'Qm lgj]bg lbg' kg]{5 . 

-@_ pklgod -!_ adf]lhd s'g} lgj]bg kg{ cfPdf k|flws/0fn] ;f] ;DaGwdf cfjZos 
hf“ra'em ug]{5 / To;/L hf“ra'em ubf{ yk hfgsf/L jf ljj/0f lng cfjZos b]lvPdf k|flws/0fn] 
To;/L lgj]bg lbg] JolQmx?;+u yk ljj/0f jf hfgsf/L dfu ug{ ;Sg]5 . 

-#_ pklgod -!_ adf]lhd k|fKt lgj]bg / lgj]bg ;fy ;+nUg sfuhft tyf pklgod -@_ 
adf]lhd dfu ul/Psf] yk hfgsf/L jf ljj/0f ;d]tjf6 cg'dltkq ljqmL jf cGo tj/n] xs 
x:tfGt/0f u/L lbg plrt b]v]df k|flws/0fn] lgj]bsx?;+u cg'dltkq b:t'/sf] kf“r k|ltztn] x'g] 
/sd lnO{ cg'dltkq ljqmL jf cGo tj/n] xs x:tfGt/0f ug{ :jLs[lt lbg' kg]{5 . 

 

 

pkef]Qmf ;+/If0f P]g, @)%$ 

pkef]Qmf ;+/If0f P]g, @)%$ df pkef]Qmf ;+/If0f  ;+aGwL  b]xfo adf]lhd Aoj:yf /x]sf] 5 M 

 

&= dfu, cfk'lt{ jf d"Nodf k|lts'n k|efj kfg{ gx'g] M s;}n] klg s'g} JolQm;+u ldnL b]xfosf s'g} sfd u/L 
s'g} pkef]Uo j:t' jf ;]jfsf] dfu, cfk"lt{ jf d"Nodf k|lts"n k|efj kfg{ x'b}g M– 

-s_  s'g} pkef]Uo j:t'sf] nflu rflxg] sRrf kbfy{sf] sf]6f lgwf{/0f u/L jf s'g} pkef]Uo j:t'sf] pTkfbg 
36fpg jf To:t} cGo s'g} sfd u/L, 

-v_  s'g} pkef]Uo j:t' jf ;]jf ;l~rt u/L jf cGo tj/n] s[lqd cefj v8f u/L jf lgwf{l/t ;do jf 
:yfgdf dfq To:tf] j:t' jf ;]jf laqmL ljt/0f ug]{ u/L jf To:t} cGo s'g} sfd u/L . 

*= pkef]Uo j:t' jf ;]jfsf ]cfk"lt{nfO{ Jojl:yt tyf lgolGqt ug]{ clwsf/ M -!_ pkef]Qmfsf] xs lxt ;+/If0f 
ug{sf] lgldQ pkef]Uo j:t' jf ;]jfsf] cfk"lt{nfO{ Jojl:yt, lgolGqt tyf lgoldt ug{ g]kfn ;/sf/n] b]xfo 
adflhdsf] clwsf/ k|ofu ug]{5 M– 

-s_  pkef]Uo j:t' jf ;]jfsf] u'0f:t/, d"No lgwf{/0f / cfk"lt{ Joj:yf ;DaGwL gLlt lgdf{0f ug]{, 

-v_  pkefQmfsf] xs lxtdf k|lts"n c;/ kfg]{ lsl;dsf Psflwsf/ tyf cg'lrt Jofkfl/s s[ofsnfknfO{ 
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cg'udg, /f]syfd / lgoGq0f ug]{ 

;DaGwdf sfo{ of]hgf agfO pQm sfo{ of]hgf sfof{Gjog ug]{, 

-u_  b]z leq vkt x'g] pkef]Uo j:t'sf] dfu / cfk"lt{ l:yltsf] ljZn]if0f tyf ;dLIff ug]{, 

-3_  pkef]Uo j:t'sf] pTkfbs, laqm]tf jf ljt/sx?n] cjfl~5t tl/sfn u/sf dNo jl4nfO /fSg cfjZos 
Joj:yf ug, 

-ª_  pkef]Uo j:t'sf] s[lqd jf cg'koQm tj/n] cefj ;[h{gf ug]{  lsl;dsf cg'lrt Jofkfl/s s[ofsnfknfO{ 
xtf]T;flxt ug]{ . 

-@_  pkef]Qmfsf] xs lxt ;+/If0f, cfk"lt{ Joj:yf lgoldt / pkef]Uo j:t' tyf ;]jfsf] d"No Pj+ u'0f:t/ 
lgoGq0f ;DaGwL Joj:yfx?sf] k|efjsf/L 9+uaf6 sfof{Gjog ug{ g]kfn ;/sf/n] cfjZos Joj:yf ug]{5 . 

(= pkef]Uo j:t'df pNn]v ug'{kg]{ s'/fx? M pTkfbsn] pkef]Uo j:t'sf] n]andf b]xfosf s'/fx? clgjfo{ ?kdf 
pNn]v ug'{ kg]{5 M– 

-s_  pTkfbssf] gfd, 7]ufgf / pBf]usf] btf{ gDa/ . 

-v_  vfB kbfy{ / cf}iflw h:tf pkef]Uo j:t'df pQm j:t'sf]  ld>0f, To;sf] kl/df0f / tf}n . 

-u_  u'0f:t/ lgwf{/0f ePsf] pkef]Uo j:t'df ;f] j:t'sf] u'0f:t/ 

-3_  pkef]Uo j:t' pkef]u ug]{ tl/sf / ;f] j:t' pkef]u u/]af6 x'g ;Sg]  k|efj . 

-ª_  pkef]Uo j:t'sf] d"No, Aofr gDa/, pTkfbg ldlt / pkef]usf] Dofb ;lsg] ldlt . 

-r_  On]S6«f]lgs, xf8{jo/ tyf oflGqs h:tf pkef]Uo j:t'df ;f] j:t'sf] Uof/]06L, Uof/]06L ldlt tyf cGo 
cfjZos s'/fx? . 

-5_  k|HjngzLn, b'3{6gfhGo jf ;lhn};+u 6'6k'm6 x'g ;Sg] pkef]Uo j:t'df ;f] j:t'sf] ;'/Iffsf] nflu 
ckgfpg' kg]{ s'/fx? . 

-h_  tf]lsP adf]lhdsf cGo s'/fx? . 

!)= pkef]Uo j:t' jf ;]jfsf] ;DaGwdf ug{ gx'g] sfd M s;}n] klg s'g} pkef]Uo j:t' jf ;]jfsf] ;DaGwdf 
b]xfosf s'g} sfd ug{, u/fpg x'b}g M– 

-s_  sd;n pkef]Uo j:t'sf] pTkfbg, laqmL ljt/0f jf lgsf;L k}7f/L ug{ . 

-v_  pkef]QmfnfO{ em'Sofpg] u/L s'g} pkef]Uo j:t'sf] gSsn ug{ . 

-u_  s'g} pkef]Uo j:t' jf ;]jfnfO{ csf]{ pkef]Uo j:t' jf ;]jf  xf] egL jf lgDg:t/sf] pkef]Uo j:t' jf 
;]jfnfO pRr:t/sf] pkef]Uo j:t' jf ;]jf xf] egL 9f“6L jf e'mSofO{ laqmL ljt/0f ug{ . 
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-3_  sg} pkef]Uo j:t' jf ;]jfsf] k|of]u, pkof]lutf jf k|efjsfl/tfsf] ;DaGwdf em'§f jf e|fdfTds k|rf/ 
k|;f/ jf lj1fkg ug]{ lsl;dn] cg'lrt Jofkfl/s s[ofsnfk ug{ . 

-ª_  pkef]Qmfsf] :jf:Yodf k|lts"n c;/ kg]{ lsl;dsf pkef]Uo j:t' jf ;]jfsf] pTkfbg jf laqmL ljt/0f  
ug{ . 

-r_  tf]lsP adf]lhdsf cGo sfdx? Ufg{ . 

 

sDkgL P]g, @)^# sf bkmf %) df klAns sDkgLsf] r'Qmf k"hLsf k+fr k|ltzt jf ;f]eGbf a9L 
k"0f{ dtflwsf/ ePsf] ;fwf/0f z]o/ lnPsf eP To:tf sDkgLdf lghsf]  cfwf/e"t z]o/ 
:jfldTj /xsf] dflgg] Aoj:yf /x]sf]5 . To;}u/L bkmf $@ df P]g, k|aGwkq / lgodfjnLsf 
cwLgdf /xL sDkgLsf] z]o/ jf l8a]~r/ rn ;DklQ;/x laqmL ug{ jf lwtf]aGws /fVg ;lsg],  
bkmf $# df bkmf $@ sf] pkbkmf -!_ / -@_ sf] cwLgdf /xL z]o/ jf l8a]~r/ laqmL ePsf]df 
;f] vl/b u/L lng] JolQmn] To:tf] z]o/ jf l8a]~r/sf] bflvn vf/]h ug{sf lgldQ 
tf]lsPad]flhdsf] 9frfdf lgodfjnLdf tf]lsPs]f b:t'/;lxt sDkgLsf] /lhi68{ sfof{nodf 
lgj]bg lbO{ z]o/ jf l8a]~r/ bflvn vf]/h ug]{ Aoj:yf /x]sf] 5 . bkmf $$ sf] pkbkmf -!_ sf] 
v08 -u_ df sDkgLsf] z]o/ lwtf]aGws /flvPsf] s'/f btf{ lstfadf hgfpg jf vl/b laqmL 
ePsf]df z]o/ jf l8a]~r/sf] bflvn vf/]h ubf{ xs x:tfGt/0f b:t'/ lgj]bg ;fy k]z ug'{ kg]{ 
Aoj:yf /x]sf] 5 . kl/R5]b !# bkmf !$@,!$# / !$$ df d'Vo / ;xfos sDkgLx? ;+aGwL  
b]xfo adf]lhd Aoj:yf /x]sf] 5 M 

d'Vo / ;xfos sDkgLx¿ 

!$@= ;xfos sDkgL dfly lgoGq0f M -!_ d'Vo sDkgLn] cfkm\gf] ;xfos sDkgLnfO{ b]xfoadf]lhd lgoGq0f 
ug{ ;Sg]5 M– 

-s_ ;~rfns ;ldltsf] u7gdf k|ToIf jf ck|ToIf lgoGq0f /fv]/, 

-v_ sDkgLsf] ax'dt z]o/ u|x0f u/]/ . 

-@_ s'g} Ps sDkgL cGo s'g} ;xfos sDkgLsf]  ;xfos sDkgL ePdf klxnf] sDkgL kl5Nnf] sDkgLnfO{ 
lgoGq0f ug]{ d'Vo sDkgLsf] klg ;xfos sDkgL x'g]5 . 

-#_ sDkgLsf z]o/ d'Vo sDkgL jf To;sf ;xfos sDkgLsf] tkm{af6 s'g} k|ltlglwn] u|x0f u/sf] jf To:tf] 
sDkgLsf] ;~rfns lgo'Qm ug]{ clwsf/ d'Vo sDkgL jf To;sf] ;xfos sDkgLsf] tkm{af6 dgf]gLt s'g} 
JolQmn] ug]{ eP tfklg pkbkmf -!_ df n]lvPsf cj:yfx¿sf] kl/k"lt{ ePsf] dflgg]5 . 

t/ d'Vo sDkgL / ;xfos sDkgL lgwf{/0f ubf{ b]xfosf] cj:yfdf sAhf ul/Psf] z]o/nfO{ o; k|of]hgsf 
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nflu dfGotf lbOg] 5}g M– 

-!_  s'g} sDkgLn] C0fkq lnPsf] jf C0fkq hf/L ug]{ 6«i6 lnvtsf] cfwf/df s'g} clwsf/ k|of]u ug{ kfpg] 
ePsf] jf z]o/ u|x0f u/]sf] ePdf, 

-@_  C0f lbg] sDkgLn] ;'/If0fsf] ?kdf z]o/ u|x0f u/sf] ePdf . 

!$#=  sfuhft ;dfj]z ug'[ kg]{ M -!_ d'Vo sDkgLn] cfkm\gf] jf;nftdf ;xfos sDkgLsf b]xfoadflhdsf 
sfuhftx¿ ;dfj]z ug{'    kg]{5 M– 

-s_ ;xfos sDkgLsf] tTsfn ;dfKt ePsf] cfly{s jif{sf] jflif{s lx;fasf] Ps k|lt / ;f] cjlwsf To:tf] 
sDkgLsf] ;~rfns ;ldltsf] k|ltjbg, 

-v_ n]vfk/LIfssf] k|ltj]bg, 

-u_ cfly{s jif{sf] cGtdf ;xfos sDkgLdf /xsf] d'Vo sDkgLsf] nufgLsf] ljj/0f, 

-3_ d'Vo sDkgL / ;xfos sDkgLsf] cfly{s jif{ a]Unfa]Un} ePdf To:tf] leGg cjlwleqdf ;xfos sDkgL 
dfly /xsf] d'Vo sDkgLsf] xs s'g} k|sf/n] kl/jt{g ePsf] /x]5 eg] To:tf] s'/f . 

-@_ pkbkmf -!_ sf] v08 -v_ adf]lhdsf] k|ltj]bgdf ;xfos sDkgLsf] ;DalGwt cfly{s jif{df ePsf] 
gf]S;fgx¿ s6fO afsL /xsf] v'b d'gfkmf / ;f] sDkgL ;xfos sDkgL ePb]lv sDkgLsf] lx;falstfadf 
pNn]v gul/Psf] t/ d'Vo sDkgLsf] z]o/wgLx¿nfO{ ;/f]sf/ x'g] gfkmf gf]S;fg;d]t pNn]v ePsf] x'g' kg]{5 . 

-#_ s'g} sf/0fjz d'Vo sDkgLsf] ;~rfns ;ldltn] pkbkmf -!_ sf] v08 -v_ / pkbkmf -@_ df plNnlvt 
hfgsf/L xfl;n ug{ g;s]df d'Vo sDkgLsf] jf;nftdf ;f] s'/fsf] lnlvt k|ltj]bg ;dfj]z u/sf] x'g' kg]{5 . 

-$_ pkbkmf -!_ sf] v08 -u_ adf]lhdsf] ljj/0fdf ;xfos sDkgLsf] crn hfoh]yf lwtf] /fvL lnPsf C0f 
jf tTsfn sfod /x]sf bfloTj k'/f ug{afx]s c? s'g} sfdsf] nflu lnPsf] C0f;d]t b]vfpg' kg]{5 . 

!$$= d'Vo sDkgLdf nufgL ug{ gx'g] M ;xfos sDkgLn] d'Vo sDkgLsf] z]o/ jf l8a]~r/ vl/b ug{ jf cGo 
lsl;dn] d'Vo sDkgLdf nufgL ug{ x'b}g . 

 

bkmf !&& df sDkgL ufleg] ;+aGwL  b]xfo adf]lhd Aoj:yf /x]sf] 5 M 

!&&=  sDkgL ufleg ;Sg] M -!_ Pp6f klAns sDkgL csf]{ sDkgLdf uflegsf] lgldQ ufleg] sDkgLn] cfkm\gf] 
;fwf/0f ;efdf ljzif k|:tfj kfl/t u/L pkbkmf -#_ sf] cwLgdf /xL csf]{ sDkgLdf ufleg ;Sg]5 . 

t/ k|fO{e]6 sDkgLsf] xsdf cfkm\gf] k|aGwkq, lgodfjnL jf ;j{;Ddt ;Demf}tfdf ePsf] Joj:yfadf]lhd  
x'g]5 . 

-@_ s'g} klAns sDkgL kfOe]6 sDkgLdf uflebf jf k|fOe]6 sDkgL klAns sDkgLdf uflebf klAns sDkgL 
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sfod /xg]5 . 

-#_ pkbkmf -!_ adf]lhd ufleg k|:tfj kfl/t ePdf To:tf] sDkgLn] b]xfosf s'/fx¿ v'nfO :jLs[ltsf nflu 
tL; lbgleq sfofnodf lgj]bg lbg' kg]{5 M– 

-s_ klAns sDkgLsf] xsdf pkbkmf -!_ adf]lhdsf] ;fwf/0f ;efsf] lg0f{o / k|fOe]6 sDkgL eP ufleg] 
clwsf/ lbg] k|aGwkq, lgodfjnL jf ;j{;Ddt ;Demf}tfsf] tT;DaGwL Joj:yfsf] k|ltlnlk, 

-v_ ufleg] sDkgLsf] clGtd jf;nft / n]vfk/LIfssf] k|ltj]bg, 

-u_ ufleg] / ufEg] sDkgLsf] ;fx'x¿sf] lnlvt ;xdltkqsf] k|ltlnlk, 

-3_ ufleg] sDkgLsf] rn crn ;DklQsf] d"NofÍg, ;DklQ / bfloTjsf] oyfy{ ljj/0f, 

-ª_ ufleg] / ufEg] sDkgLn] ufleg] sDkgLsf] ;fx'x¿ / sfdbf/ tyf sd{rf/Lsf ;DaGwdf s'g} lg0f{o u/]sf] 
ePdf To:tf] lg0f{osf] 

k|ltlnlk, 

-r_  sDkgLx?aLr Ps cfk;df ufleg ;DkGg ePsf] ;xdltkq -:sLd ckm P/]Ghd]G6_ . 

-$_ pkbkmf -#_ adf]lhdsf] ;"rgf sfof{nodf lbPdf ;f];DaGwL cWoog u/L tLg dlxgfleq sfofnon] 
cfkm\gf] lg0f{osf] hfgsf/L lbg'  kg]{5 . 

-%_ sfof{noaf6 pkbkmf -$_ adf]lhd ufleg ;Sg] :jLs[lt k|fKt ePkl5 ufleg] sDkgLsf] ;Dk"0f{ ;DklQ tyf 
bfloTjx¿ ufEg] sDkgLdf ;/sf] dflgg]5 . 

-^_ sfof{non] sDkgLsf] btf{ nutdf uflePsf] sDkgLsf] af/]df 5'§} clenv /fVg' kg]{5 . 

-&_ sDkgLsf] k|aGwkq, lgodfjnL jf ;j{;Ddt ;Demf}tfdf cGoyf Joj:yf ePsf]df afx]s sDkgLsf] 
PsLs/0f ug]{ jf ufleg] jf z]o/sf] x]/k]m/ jf x:tfGt/0f jf sDkgLsf] ;Dk"0f{ hfoh]yfsf] laqmLdf lnlvt 
;xdlt ghgfpg] z]o/wgLn] To;/L PsLs[t eO{ ufleg' jf z]o/sf] cbnLabnL jf x:tfGt/0f jf hfoh]yfsf] 
laqmL x'g' cufj} sDkgLsf] ;DklQ d"NofÍg u/fO{ cfkm\gf] z]o/ cg'kftsf] /sd ufleg] sDkgLaf6 lkmtf{ lng 
kfpg]5 . 

-*_ o; bkmfdf cGoq h'g;'s} s'/f n]lvPsf] eP tfklg Psflwsf/ jf cg'lrt Jofkfl/s lgoGq0f x'g] jf 
;fj{hlgs lxtsf] ljk/Lt x'g] b]lvPdf sfof{non] sDkgL ufleg] :jLs[lt lbg] 5}g . 

 

a}s tyf ljlQo ;+:yf  ;DaGwL P]g, @)^# sf] bkmf $* sf] pkbkmf -!_ sf] v08 -5_ n] g]kfn 
/fi6« a}+saf6 æsÆ, ævÆ / æuÆ ju{sf] ljQLo sf/f]af/ ug{ :jLs[lt kfPsf Ohfhtkqaf6 
;+:yfsf] lwtf]kqdf nufgL ug{, v08 -em_ n] Ohfhtkq k|fKt ;+:yfx? cfk;df ldnL ljQLo 
sf/f]af/df s'g} lsl;dsf] Psflwsf/ jf cGo s'g} lsl;dsf] lgolGqt cEof; sfod ug{ / v08 
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-`_ n] cfkm"n] gfhfoh nfe lng] lgotn] ljQLo If]qsf] k|lt:kwf{Tds jftfj/0fdf s[lqd cj/f]w 
v8f x'g] u/L s'g} klg lsl;dsf] sfo{ ug{ k|ltaGw nufPsf] 5 . 

a}s tyf ljlQo ;+:yf ;+:yfkgf Pj+ ljQLo sf/f]af/ ug]{ Ohfhtkq ;DaGwL gLltut Pj+ 
k|s[ofut Joj:yf @)^#M– sf] a'+bf (=@ df a}+s ljQLo ;+:yfx?sf] r'Qmf k"“hL dWo] s'g} JolQm jf 
lghsf Psf3/ kl/jf/, kmd{, sDkgL jf ;+ul7t ;+:yf jf Ps} ;d"xsf sDkgLn] lng ;Sg] 
clwstd z]o/ r'Qm k"“hLsf] !% k|ltzt eGbf a9L x'g gx'g] Joj:yf /x]sf] 5 . ;f] ;Ldf eGbf 
a9L nufgL /x]sf z]o/wgLx?nfO{ z'?df @ aif{sf] ;do lbO{ !% k|ltztsf] ;Ldfdf NofO{ ;Sg' 
kg]{ Joj:yf ul/Psf]df ;f] ;do # aif{ yk ul/Psf] b]lvG5 . ;f]xL Joj:yfsf] a'“bf g+=(=$ df s'g} 
JolQm, kmd{, sDkgL, Psf3/ kl/jf/ jf ;+ul7t ;+:yfaf6 ;+:yfks z]o/df nufgL ubf{ ;f] 
a}+saf6 Ohfhtkq k|fKt s'g} Ps a}+s tyf laQLo ;+:yfdf a9Ldf !% k|ltzt / cGo a}+s tyf 
laQLo ;+:yfx?df r'Qmf k"“hLsf] a9Ldf ! k|ltzt;Dddfq nufgL ug{{ ;lsg] Joj:yf /x]sf] 5 . 
;fljssf] nufgLnfO{ % aif{sf] ;do lbO{ ;Ldfleq Nofpg] Joj:yf ul/Psf] b]lvG5 . 

To:t} (=% df s'g} a}+s tyf ljQLo ;+:yf / cGo s'g} klg ;+:yf÷sDkgLsf] aLrdf Ps cfk;df 
bf]xf]/f] :jfldTj (Cross Holding) sfod x'g] u/L z]o/÷;'/IF0fdf nufgL ug{ gkfO{g] Joj:yf 
ul/Psf] 5 . 

g]kfn /fi6« a}+saf6 Ohfhtkq k|fKt a}+s tyf ljQLo ;+:yfx?nfO{ hf/L ul/Psf] PsLs[t lgb]{zg, 
@)^( sf] lgb]{zg g+= !) sf] a'“bf g+=!* n] ;fljsdf Cross Holding ePsf] cj:yfdf sfg"gL 
bfo/fdf cfpg] k|of]hgsf]nflu k|lqmofut Joj:yf u/]sf] b]lvG5 . ;f] Joj:yfn] ljBdfg 
;+:yfksx?n] z]o/ vl/b ljlqm ubf{ kfngf ug'{ kg]{ s]xL Joj:yfx?df 5'6 k|bfg u/]sf] 5 . pQm 
lgb]{zgsf] a'“bf g+=!( n] a}+s tyf ljQLo ;+:yfn] cGo a}+s tyf ljQLo ;+:yfdf u/]sf] ;+:yfks 
z]o/ nufgL Cross Holding x6fpg lbPsf] @ aif{ leq Cross Holding x6fpg g;s]df xsk|b 
z]o/ vl/b ug{ gkfpg], gub nfef+z, af]g; z]o/nfO{ /f]Ssf /fVg] nufot sf/afxLsf] Joj:yf 
u/]sf] 5 . ;fy} a'“bf g+= & df Cross Holding x'g] ;+:yfnfO{ ufEg÷ufleg lgb]{zg lbg ;lsg] 
Joj:yf /x]]sf] 5 . 

@=@  ;d:of / r'gf}tL 
 

b"/;~rf/ ;]jf ;~rfngsf] nflu cGo a:t' ;]jf Jofkf/ h:tf] PSn} :jtGq ?kdf sfd u/L ;]jf 
lbg ;lsg] k|s[ltsf] ;]jf xf]Og . Pp6f ;]jf k|bfossf u|fxsn] csf]{ ;]jf k|bfossf] u|fxs;+u 
s'/f ug{ ;]jf k|bfosx? aLr g]6js{ cGt/cfj4tf - Interconnection _ x'g' kb{5 . cGoyf 
u|fxsn] s'/fsfgL ug{ ;Sb}gg . sDkgLx? cnu / :jtGq /x]klg cGt/cfj4tf                
-Interconnection ) cfjZos kg]{ ePsf]n] Ps cfk;df  Ps} k6s ;xsf/L (co-user) / 
k|lt:kwL{ (Rival) /xg] ljifodf ljjfb 5}g . o:tf] l:yltdf Pp6} nufgLstf{n] Ps eGbf a9L 
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;]jf k|bfos ;+:yfsf] z]o/ s] slt lng ldNg] jf gldNg] h:tf] ljifodf :ki6tM sfg"gL dfkb08 
lgwf{/0f eO{ ;s]sf] 5}g . t;y{ log} ;d:of / r'gf}lt /x]sf] dxz'; u/L TOR df pNn]v u/L 
cWoog ug]{ df}sf lbO{Psf] 5 . ;f]xL ;d:ofnfO{ cWoogsf] s]Gb|ljGb'df /fvL cWoog ul/Psf]   
5 . tyfkL s]xL ;+:yfdf of] cWoog sfo{ k|f/De x'g' k"j{ g} Cross Holding /x]sf] b]lvg cfPsf]   
5 . sDkgL btf{ ubf{ b"/;~rf/ ;]jf sDkgL k|f=ln= df btf{ ePsf]n] z]o/wgL jf nufgLstf{nfO{ 
Public accountable agfpg sl7g /xg uPsf] b]lvg cfPsf] 5 . t;y{ eO{ ;s]sf] Cross 

Holding nfO{ s] s;/L Joj:yfkg ug{ pko'Qm x'G5 ;f] af/]df ;d]t ;'emfj k|:t't ul/Psf] 5 . 

@=#  lgisif{ / ;'emfj 

-!_ b"/;~rf/ ;]jfsf zt{df s'g} Ps ;]jf k|bfos jf To;sf ;+:yfks z]o/wgL jf cfwf/e"t 
z]o/wgLn] csf]{ ;]jf k|bfosdf ;+:yfks jf cfwf/e't z]o/wgL x'g] u/L z]o/ vl/b ug{ ;Sg] 

u/L Cross Holding ug]{ Joj:yf ug{ lbg plrt x'g] jf gx'g] ? ;f] sf] sf/0f / cf}lrTo  
v'nfpg] . 

b"/;~rf/ P]g, lgoddf Pp6} JolQm jf ;d"xsf] nufgL @ jf @ eGbf al9 b"/;~rf/ ;]jf 
;~rfng ug]{ sDkgL jf ;+:yfdf /xg ldNg] jf gldNg] ;DaGwdf sfg"gL Joj:yf u/]sf]    
kfO{b}g . b"/;~rf/ P]g, @)%# sf] k|:tfjgfdf æb"/;~rf/ ;]jfnfO{ e/kbf]{ / ;j{;'ne agfpg 
b"/;~rf/ ;]jfdf gLlh If]qnfO{ ;d]t ;+nUg u/fpg]Æ pNn]v ePsf] 5 . To;} u/L g]kfn 
b"/;~rf/ k|flws/0fsf] sfd / st{Jo pNn]v ePsf] bkmf !# sf] v08 -v_ df  b"/;~rf/ ;]jf 
tyf ;'ljwf ;j{;'ne / e/kbf]{ agfpg], v08 -3_ df b"/;~rf/ ;]jf ;~rfngdf :jb]zL tyf 
ljb]zL lghL If]qsf nufgLstf{x?nfO{ ;xefuL agfpg], v08 -ª_ df b"/;~rf/ ;]jf / ;'ljwf 
;j{;fwf/0f ;j}nfO{ pknAw u/fpg To:tf] ;]jf / ;'ljwf k|bfg ug]{ JolQmx? jLr ;dGjo / 
:j:y k|lt:kwf{ x'g] Joj:yf ug]{, v08 -em_ df cg'dltkq k|fKt JolQmn] b"/;~rf/ ;]jf pknAw 
u/fP afkt lng] z'Ns :jLs[t / lgoldt ug]{, v08 -8_ df pkef]Qmfsf] xs lxtsf] ;+/If0f x'g] 
u/L b"/;~rf/ ;]jfsf] ljsf; / lj:tf/ ug]{, u/fpg],  v08 -0f_ df b"/;~rf/ ;]jfsf] ljsf; / 
k|a4{gsf] nflu cfjZos / pko'Qm cGo sfd ug]{ . pNn]v /x]s]f kfO{G5 . b"/;~rf/ ;]jfsf] 
If]qdf g]kfn ;/sf/nfO{ cfjZos ;Nnfxx? ;d]t lbg] lgsfo k|flws/0f /x]sf] / P]gåf/f g} 
k|flws/0fnfO{ lgofds lgosfosf] ?kdf :yfkgf u/]sf]n] b"/;~rf/ If]qsf] k|lt:kwf{nfO{ ;+s'lrt 
ug{ glbg], :j:y k|lt:kwf{sf] nflu cfjZos gLlt lgb]{zg lbg], cfjZos cg'dltkqsf zt{x? 
Tff]Sg] nufotsf sfo{ k|flws/0faf6 ug'{ kg]{df låljwf b]lvb}g . To:t} k|:t't cWoogsf] ljifo 
;d]tdf s] s;/L Cross Holding ;DaGwL ljifonfO{ ;+af]wg ug]{, s] u/]df Cross Holding 
dfGg] slt k|ltzt;Dd Pp6} JolQm ;d'xsf] nufgL @ jf @ eGbf a9L ;]jf k|bfos ;+:yfdf 
nufgL ug{ lbg] jf glbg] Cross Holding ePsf ;+:yfsf] k|lt:kwf{ ;DaGwL cfwf/x? s] s] x'g] / 
To:tf] cfwf/sf] d"Nof+sg s;/L ug]{ / To:tf] cfr/0f jf Jojxf/af6 jhf/df Psflwsf/ hdfpg] 
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jf cGo ;]jf k|bfosnfO{ ahf/af6 c:j:y k|lt:kwf{ u/L lj:yflkt ug]{ h:tf sfo{ eP gePsf] 
d"Nof+sg ug]{ cfwf/ s] s] x'g ;S5g\ / s;/L lgodg / Jojl:yt ug]{ eGg] d"Vo k|Zg b]lvG5g\ . 

o;} qmddf Cross Holding ePsf sDkgLx?df Pp6} JolQm jf ;d'xsf] nflu jf z]o/sf] cg'kft 
x]bf{ ax'dt z]o/ /x]sf] ePdf To:tf] sDkgLsf] ;+rfng, sDkgLn] lng] /0fgLlt / Jojxf/df 
k|efj kfg{ ;Sg]df låljwf x'b}g . o:tf] ubf{ To:tf] ;+:yfsf Minority cGo z]o/wgLx?sf] lxt 
;+/If0fdf k|lts"n k|efj kg]{ / csf]{ sDkgL h;df Pp6} ;d"xsf] ax'dt k|ltzt z]o/ nufgL 5 
To;nfO{ kmfO{bf k'¥ofpg] jf cGo tj/af6 k|lt:kwf{ lj/f]wL sfd ug{ nufpg] kl/0ffd b]Vg ;Sg] 
x'G5 . t;y{ gLlh If]q :jb]zL tyf ljb]zL nufgL eO{ ;s]sf] o; If]qdf ljZj k|rngdf /x]sf 
l;4fGt / g]kfnsf cGo If]qdf Cross Holding ;DaGwdf lnPsf l;4fGtnfO{ dWogh/ ug'{ 
;fGble{s x'g] b]lvG5 . 

Pp6f sDkgLdf Ps} JolQm ;d'xsf] nufgL !% k|ltzt;Dd a}+s tyf ljlQo If]qdf lbO{Psf] 5 . 
To;}n] k|lt:kwf{ k|a4{g / ahf/ ;+/If0f P]gsf] bkmf % df æs'g} j:t' jf ;]jf pTkfbg jf ljt/0f 
ug]{ k|lti7fgn] Psflwsf/ sfod ug{ jf ahf/df lgolGqt Jofkfl/s cEof; sfod ug]{ p2]Zon] 
;dfg k|s[ltsf j:t' jf ;]jf pTkfbg jf ljt/0f ug{ cGo k|lti7fg;u ufleg, cfk;df ldNg 
PSn} jf cfkmgf ;xfos k|lti7fg;u ldnL To:tf k|lti7fgsf krf; k|ltzt jf ;f] eGbf a9L 
z]o/ vl/b ug{ jf To:tf k|lti7fgsf] Joj;fo sAhf u/L u|x0f -6]s cf]e/_ ug{ ;Sg] 5}gÆ eGg] 
Joj:yf /x]sf] 5 . pk/f]Qm sfg"gL Joj:yfsf] k|lts"n gx'g] u/L b"/;~rf/ ;]jf ;+rfns ;+:yfdf 
;d]t Cross Holding dfkb08 lgdf{0f ug'{ pko'Qm x'g] b]lvG5 . s'g} Ps b"/;~rf/ ;]jf 
;~rfns sDkgLdf %! k|ltzt nufgL /x]sf] JolQm jf ;d"xsf] csf]{ b"/;~rf/ sDkgLdf ;d]t 
%) k|ltzt jf ;f] eGbf a9L z]o/ nufgL /xg] u/L nufgL ug{ lbg pko'Qm x'b}g . Majority 

Shareholder n] sDkgLsf] lg0f{odf dxTjk"0f{ e"ldsf /fVg] / /xg] ePsf]n] Pp6f eGbf a9L 
sDkgLdf Pp6} JolQm ;d"xsf] Majority Shareholding x'g lbbf k|lt:kwf{ lj/f]wL sfo{ x'g hfg] 
8/ / ;+efjgf ePsf] x“'bf Cross Holding nfO{ %! k|ltzt eGbf a9L z]o/ Pp6fdf /x]kl5 csf]{ 
;f]xL k|s[ltsf] ;]jf ;~rfng ug]{ ;+:yfdf !% k|ltzt eGbf a9L nufgL lbg gx'g] . 

-@_ Cross Holding ug{ glbg] xf] eg] s] s:tf] cj:yfdf s] s:tf JolQm, ;d"x jf z]o/wgLnfO{ 
Cross Holding ug{ glbg] xf] ;f] sf] lj:t[t ljj/0f / ;f] sf] sf/0f / cf}lrTo v'nfpg] . 

Pp6} If]qsf] Aoj;fodf /x]sf laleGg sDkgLdf Pp6f ;d"x JolQmsf] dfq PsflwkTo Monopoly 

/x]df To:tf] PsflwkTo Majority /x]sf] ;d"x JolQmsf] k|e'Tj, /0flglts tyf Aofkfl/s sf/0f 
;DalGwt If]qsf] ahf/df c;/ kg]{ x'G5 . b"/;~rf/ ;]jf cfd ;j{;fwf/0fsf] rf;f] / ;/f]sf/sf] 
ljifo ePsf]n] %! k|ltzt eGbf a9L z]o/ Pp6} JolQm ;d"xsf] /xg] u/L sDkgL ;~rfng ug{ 
glbg] Joj:yf ug'{ kg]{ / ;f] sf] nflu xfn ;~rfngdf /x]sf sDkgLx?nfO{ % aif{sf] cjlw lbO{ 
;f] leq klAns sDkgLdf kl/0ft u/fpg] Joj:yf ug{ sDkgL P]g Pj+ b"/;~rf/ P]gdf ;+zf]wg 
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ug{ cfjZos ;'emfj lbg pko'Qm x'G5 . b"/;~rf/ sDkgLx? ;fdfGotof % s/f]8 eGbf sd k"hL 
nufgLdf ;~rfng ug{ g;lsg] ePsf]n] % s/f]8 r'Qmf k"hL x'g] jf ;f] eGbf a9L k" “hL nufgL 
x'g] sDkgL k|f=ln= df btf{ ug{ gx'g] Joj:yf ug{ ;fGble{s /xG5 . xfn Cross Holding /x]sf 
sDkgLdf z]o/ nufgL k|ltzt Cross Holding lgb]{lzsf hf/L u/L % aif{leq lgb]{lzsfsf] 
bfo/fleq Nofpg' kg]{ Joj:yf u/L cg'dltkq ;+zf]wg ug{ pko'Qm x'G5 . 

-#_ s'g} ;]jf k|bfosdf ljb]zL z]o/wgL /x]sf]df To:tf z]o/wgLn] ljb]zdf g} z]o/wgL kl/jt{g 
u/]sf] t/ ;f] ljifo g]kfn l:yt sDkgLdf z]o/wgLsf] kl/jt{g gb]vfPsf] cj:yfdf s] s;/L 

Joj:yfkg ug]{, s'g sfg"gL Joj:yf nfu" u/L lgodg ug]{ xf] ? 

b"/ ;~rf/ gLlt, @)^) df ljb]zL nufgL *) k|ltzt ;Dd v'nf ePsf] b"/;~rf/ If]qdf 
nufgLstf{ Pp6}n] *) k|ltzt lng ldNg] jf gldNg] s'g} vf; dfkb08 lgwf{/0f ePsf] 5}g . 
t;y{ ljb]zL nufgLdf ;d]t Pp6} ;d"xn] *) k|ltzt jf ;f] eGbf sd lng kfpb}g elg 
;+s'lrt ug{ pko'Qm x'“b}g . tyfkL ljb]zL nufgL *) k|ltzt ;Dd v'nf ul/P klg ;~rfns 
;ldltdf ax'dt ;~rfns g]kfnL gful/s x'g' kg]{ WTO sf] ;b:otf u|x0f ubf{sf] zt{ cg';f/ 
sDkgLdf ljb]zL nufgL *) k|ltzt;Dd Pp6} JolQm÷;d"x /xg ;Sg] Joj:yf ug{ pko'Qm x'g] . 
t/ ljb]z l:yt sDkgLsf] z]o/ vl/b ljlqm ;+:yf btf{ ePsf] d'n'sd} x'g] ePsf]n] ;f] ;DaGwdf 
ljb]zL sDkgLsf] nufgLstf{sf] ljj/0f k]z ug{ nufpg] / ljj/0f v'nf x'“bf Pp6} JolQm ;d"xsf] 
nufgL ePsf] kfO{Pdf To:tf sDkgLsf] z]o/ g]kfnL sDkgLdf Cross Holding lgb]{lzsfsf] ;Ldf 
eGbf a9L lbg gx'g] Joj:yf ug]{ . ;f] sf] nflu k|flws/0fn] lgb]{lzsf hf/L ug]{ / ljb]zL 
nufgLsf] :jLs[lt lbbf ;f]xL zt{ tf]sL g]kfn ;/sf/af6 lgb]{lzsf hf/L u/L lgodg ug{ pko'Qm 
x'g] . ljb]zL sDkgLsf] z]o/ ljb]zdf g} vl/b ljlqm ePsf] cj:yfdf g]kfnaf6 To:tf] sDkgLsf] 
z]o/ vl/b ljlqmnfO{ lgodg ug{ ;lsg] b]lvb}g . t/ To:tf] ljj/0f cBfjlws u/L /fvL g]kfnL 
b"/;~rf/ ahf/df k|lt:kwf{ lj/f]wL sfo{ eP gePsf] cg'udg Pj+ cWoog u/L To:tf] ePsf] 
kfO{Pdf k|rlnt sfg"g adf]lhd sf/jfxL ul/g] Joj:yf pNn]v u/L cg'dltkqdf zt{ ;+zf]wg 
u/L yk ug]{ . ljb]zL sDkgLsf] z]o/ ljb]zd} vl/b lalqm ePsf] /x]5 / ;f] vl/b lalqm ubf{ 
g]kfnl:yt sDkgLdf /x]sf] nufgLdf s'g} yk d'gfkmf jf z]o/sf] d"No a9L ePsf] cfwf/df vl/b 
ljlqm u/L ljlqmstf{n] nfe kfPsf] /x]5 eg] ;f] nfedf nfes/ nfu" ug]{ k|of]hgsf nflu /fhZj 
ljefu, sDkgL /lhi6«f/sf] sfof{no,  dxfn]vf kl/Ifs / k|flws/0fnfO{ hfgsf/L lbg' kg]{ / 
To:tf] nfes/ lt/] a'emfPsf] kfO{Pg eg] vl/bstf{af6 c;"n pk/ ul/g] Joxf]/f yk u/L 
cg'dltkqdf zt{ yk ug]{ / ljb]zL sDkgLnfO{ ;d]t To:tf] Joxf]/f vf]nL n]vL k7fpg pko'Qm 
x'G5 . 
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-$_ k|s/0f # adf]lhd ljb]zd} z]o/wgL kl/jt{g x'“bf b"/;~rf/ P]g, @)%# sf] bkmf @& adf]lhd 
k|fKt x'g] b:t'/sf ;DaGwdf s] s;/L c;"n ug]{ xf] ;f] sf] nflu s'g} sfg"gL Joj:yf yk ug'{ 

kg]{ xf] jf xf]O{g ? 

g]kfn l:yt sDkgLsf] z]o/ vl/b ljlqm x'bf ;Dd klg b"/;~rf/ P]g, @)%# sf] bkmf @& 
adf]lhd b:t'/ k|fKt ePsf] cj:yf g/x]sf]n] bkmf @& nfO{ ;+zf]wg u/L sDkgLsf] z]o/ vl/b 
ljlqmdf ;d]t k|flws/0fsf] k"j{ :jLs[lt clgjfo{ ug]{ / z]o/ :jfldTj x:tfGt/0fdf b:t'/ nfUg] 
Joj:yf ug'{ kg]{ . P]gsf] bkmf @& nfO{ cg'dltkqsf] xs x:tfGt/0f / lalqm ljt/0fnfO{ dfq 
;Lldt u/L AofVof ug'{ kg]{ cj:yfaf6 xfn b]lvPsf] ;d:of ;dfwfg x'g ;Sg] b]lvb}g . t;y{ 
s'g} klg b"/;~rf/ ;]jfsf] cg'dltkq k|fKt ;+:yfsf] z]o/ vl/b lalqm ubf{ s"n k “"lhsf] % k|ltzt 
jf ;f] eGbf a9L z]o/ vl/b lalqm ubf{ k|flws/0fsf] k"j{ :jLs[ltdf dfq z]o/ vl/b lalqm ug]{ 
Joj:yf ug{ cg'dltkqdf yk ug]{ . o;} u/L o; cl3 ljb]zL b"/;~rf/ ;]jf k|bfos sDkgL jf 
;+:yf jfx]s cGo ljb]zL JolQm jf ;+:yfsf] g]kfnL b"/;~rf/ ;]jf k|bfos sDkgLdf nufgL 
ePsf]df To:tf] nufgL ljb]zL b"/;~rf/ ;]jf k|bfos sDkgL jf ;+:yf jf g]kfnL JolQm jf 
;+:yfnfO{ ljlqm u/L lgoldt ug{ dgfl;j dflkmssf] ;dofjlw lbg] . 

pQm cg'dltkqsf] zt{sf] hfgsf/L sDkgL /lhi6«f/sf] sfo{nonfO{ u/fO{ ;xof]u dfu ug]{ 
Joj:yf ug{ cfjZos x'g] b]lvG5 . 

-%_ Cross Holding nfO{ lgodg ug]{ ;DaGwdf b"/;~rf/ P]g, lgoddf Jojl:yt ug'{kg]{ xf] jf 

cGo P]gsf] sfg"gL Joj:yfaf6 lgodg ug{ ;lsG5 ? 

s'g} klg j:t' ;]jf Jofkf/sf nflu :yflkt JolQm÷;d"xaf6 k|lt:kwf{ lj/f]wL ultljlw x'g ;Sg] 
cj:yfnfO{ dWo]gh/ u/L Pp6} JolQm ;d"xsf] Psflwsf/ x'g ;Sg] u/L nufgL ug{ lbg pko'Qm 
x'b}g . t;y{ ljb]zL nufgL tyf k|ljlw x:tfGt/0f P]g, cf}Bf]lus Joj;fo P]g, sDkgL P]g h:tf 
d'n P]gx?df o:tf Cross Holding ljifonfO{ ;+af]wg ug]{ plrt Joj:yf ug{ ;fGble{s b]lvG5 . 
t/ tTsfnsf nflu b"/;~rf/ If]qdf Cross Holding h:tf] ljifonfO{ ;+af]wg ug{ b"/;~rf/ P]g 
lgoddf b]xfosf] ;+zf]wg ug{ pko'Qm b]lvG5 . 

-s_ b"/;~rf/ P]gsf] bkmf @& df ;]jf vl/b ljlqm ubf{ ;d]t :jLs[lt lng' kg]{, Cross 

Holding x'g] u/L z]o/ ljlqm ug{ glbg] Joj:yf yk u/L o;sf] nflu b"/;~rf/ P]gdf 
;+zf]wg ug'{ kg]{ . 

-v_ b"/;~rf/ ;]jf ;~rfng ug{ rfxg] lgj]bs sDkgL - % s/f]8 jf ;f] eGbf sd r'Qmf 
k"“hL x'g] sDkgL / b"/;~rf/sf] Value Added ;]jf afx]ssf sDkgLx?_ klAns sDkgLsf] 
?kdf btf{ x'g' kg]{ . eO{ /x]sf sDkgLsf] aflif{s sf/f]af/ % s/f]8 jf ;f] eGbf dfly 
ePdf ! aif{leq klAns sDkgL btf{ ug]{ Joj:yf ug{ ;DalGwt sDkgLx?nfO{ lgb]{zg 
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hf/L ug]{ / ;f]sf] nflu sDkgL P]g, @)^# sf] bkmf !@ df ;+zf]wg u/L b"/;~rf/ ;]jf 
;~rfng ug]{ sDkgL - % s/f]8 jf ;f] eGbf sd r'Qmf k" “hL x'g] sDkgL / b"/;~rf/sf] 
Value Added ;]jf afx]ssf sDkgLx?_ klAns sDkgLsf] ?kfg btf{ ug]{ Joj:yf yk ug]{ 
jf b"/;~rf/ P]gdf cfjZos Joj:yf yk ug]{ . 

-u_ Cross Holding ;DaGwL lgb]{lzsf hf/L ug]{ / ;f] lgb]{lzsf cg's'n cg'dltkqdf zt{ 
tf]Sg] / ;f] zt{ adf]lhddfq} :jLs[lt lbg] Joj:yf ug]{ . 

-3_ xfnsf] ;d:ofsf] nflu ;DalGwt sDkgLx?nfO{ Cross Holding ug{ gkfpg] zt{ 
/fvL cg'dltkq ;+zf]wg u/L lg0f{o ug]{ . Cross Holding e} ;s]sf] cj:yf ePdf al9df 
# aif{sf] cjlw lbO{ Cross Holding lgb]{lzsf dfkb08leq cfpg' kg]{ Joj:yf ug{ 
pko'Qm b]lvG5 . 

-ª_ Cross Holding ;DaGwL lgb]{lzsf hf/L ubf{ dfly pNn]lvt Joj:yfsf cltl/Qm 
Cross Holding /x]sf sDkgLnfO{ afWosf/L dh{/df nlug] Joj:yf pNn]v ug]{ . 

k|:t't k|ltj]bg sfof{Gjog ubf{ cfO{kg]{ ;d:of klxrfg ug{ jf k|flws/0faf6 ;+alGwt lgsfodf 
l;kmfl/z ug'{ k"j{ o; If]qsf ;/f]sf/jfnfsf] /fo ;'emfj lng pko'Qm x'g] b]lvPsf] 5 . 

b"/;~rf/ If]qdf /x]]sf] jf x'g ;Sg] Cross Holding ;DaGwdf ;j{ k|yd gLlt lgdf{0f x'g / ;f]xL 
gLltsf] cfwf/df lgod ljlgod jf lgb]{lzsf agfpg dgfl;j x'g] sfo{6f]nLsf] wf/0ff /x]sf] 5 . 
o; k|;+udf k|:t't k|ltj]bgn] gLlt lgdf{0fdf ;3fp k'Ug] / o; cg';f/ ;d]t gLlt lgdf{0f e} 
;s]kl5 plNnlvt lgod, ljlgod jf lgb]{lzsfsf] d;f}bf tof/ ug{ pko'Qm x'g] Joxf]/f k]z u/]sf 
5f} . 

 
 
………………     ……………                   …………… 
s}nfzk|;fb Gof}kfg]      lzjgfy kf08]                efis/dl0f 1jfnL 
;b:o ;lrj                          ;b:o                             ;+of]hs 
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